Change over of management personnel in IFB Zhejiang

We are pleased to announce the appointment of Mr. Paul Yu as General Manager of
IFB International Freightbridge (Zhejiang) Ltd. with effect from January 01, 2005.

Mr. Paul Yu has been working in IFB Zhejiang for 12 years, he is accountable for the
Hangzhou office, as well as to supervise Ningbo office.

Meanwhile, an airfreight office in Hangzhou has been setting up to expedite the
airfreight business. Mr. Alex Wang, Assistant General Manager, is assigned to take
charge of this promising business.

Please find here below the contact details:

Sea freight office address:

Flat B, 19/F, Jinjiang Bldg, 111 Hushu South Road, Hangzhou, China.
Tel: 86-571-8839 4728

Fax: 86-571-8839 4725, 8839 4726

E-mail: info-hzcn@ifbgroup.net

Mr. Paul Yu - General Manager

E-mail: paul-hzcn@ifbgroup.net

Mobile: 86-13957125547

Airfreight office address:

2nd Tower, No. 1105 Jiahui Building, 179 Zhaohui Road, Hangzhou, China.
Tel: 86-571-85819189, 85819187

Fax: 86-571-85819185

Mr. Alex Wang - Assistant General Manager

E-mail: alex-hzcn@ifbgroup.net

Mobile: 86-13306535577

The sea freight and airfreight offices will be combined into one office in March 2005
and shall keep you informed in due course.
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